Krijn de Koning, Room, “Nine Journeys Throught Time”, Yuz Museum, Shanghai, 2019

ECONOMIC
SUSTAINABILITY
Highlights
• Over €100 million in value
created and distributed,
2.4% more than the previous

• Almost €103 million invested.

fiscal year.

Of this € 2,700,000 dedicated
to safeguarding health, safety

• Company turnover exceeds

and the environment.

€200 million
(+0.3% compared to fiscal year 2019).

• 5 partner companies
involved in the CSR assessment
of Alcantara S.p.A.’s supply chain.

NOTE: the numbers provided in this section
are rounded to the nearest thousand euros.
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2.1 Economic Indicators
and Added Value
Fiscal Year 2020 ended at almost unchanged levels compared to the previous
year, despite a contraction in the reference markets due in part to the spread of
the Covid-19 pandemic.

Fiscal Year 2020
Main Focus

Related
SDGs

• CARBON NEUTRALITY
involvement of suppliers in offering
carbon neutral products and services;
• ENVIRONMENTAL IMPACT
investments for the development
of production capacity
in coherence with sustainability.

FY 2018

FY 2019

FY 2020

Short-term assets

146,600

110,971

152,111

Fixed assets

197,558

294,706

380,365

TOTAL ASSETS IN THE BALANCE SHEET

344,158

405,677

532,476

67,776

156,126

160,151

Short-term liabilities

• SUSTAINABILITY IN THE SUPPLY CHAIN
monitoring of sustainability risks associated
with supply, verification of the level
of achievement of improvement plans,
training on sustainability and practical
incentives through ratings;
• SA8000®
request to suppliers for adaptation
to the principles referred
to by the SA8000® standard;

MAIN BALANCE SHEET DATA (€/000)

Medium/long-term liabilities

73,928

20,038

101,808

TOTAL LIABILITIES

141,704

176,164

261,959

202,454

229,513

270,517

TOTAL LIABILITIES IN THE BALANCE SHEET

344,158

405,677

532,476

Net financial position

(24,454)

(90,476)

(184,529)

Shareholders’ equity

The considerable investment plan aimed at increasing production capacity and
technological change in the industrial process has seen the continuation of a
significant change in the capital structure undertaken since 2018, confirming the
growth trend in activities, especially in fixed assets. The increase in short-term
assets, compared to the previous year, is due to both the increase in working
capital and other assets as a result of tax credits relating to the patent box1.
This increase in assets absorbs resources both in relation to third parties with
a natural increase in bank exposure and in shareholders’ equity, the result of the
Alcantara S.p.A.’s policy of leaving resources within the Company.

ADDED VALUE

The two calculation tables and the
distribution of Added Value reclassify,
according to the methodology
proposed by the Study Group for the
Social Report (Gruppo di studio per
il Bilancio Sociale - GBS), the items in
the income statement to express in
monetary quantities the relationship
between the Company and the
socio-economic system with which it
interacts. The determination of Added
Value thus highlights Alcantara S.p.A.’s
ability to generate wealth in a cost-

effective manner for the benefit of
several of its main stakeholders:
• personnel: remuneration
of employees;
• public administration: remuneration
of public administration;
• lenders: remuneration of credit capital;
• shareholders: remuneration
of risk capital;
• corporate system: remuneration
of the company;
• local community: donations
and sponsorships.

The patent box is an optional taxation scheme for business income from the use of copyrighted software, industrial patents, trademarks, designs and
models, processes, formulas and information relating to experience acquired in the industrial, commercial or scientific field that can be legally protected.

1
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DISTRIBUTED ADDED VALUE

GROSS GLOBAL ADDED VALUE (€/000)

FY 2018

FY 2019

A) Production value

200,506

211,412

214,567

1.5%

B) Intermediate production costs

105,465

112,172

113,356

1.1%

GROSS ORDINARY ADDED VALUE

95,041

99,240

101,211

2%

(318)

270

723

167.8%

94,723

99,510

101,934

2.4%

C) Accessory and extraordinary components
GROSS GLOBAL ADDED VALUE

The added value
distributed increased
by
compared
to the previous
fiscal year

The Added Value distributed increased
by 2.4% compared to the previous
fiscal year.
DISTRIBUTION OF GROSS GLOBAL
CONSOLIDATED VALUE (€/000)

FY 2018

FY 2019

A) PERSONNEL REMUNERATION

36,639

39,578

39,668

0.2%

Employees

33,757

37,148

37,880

2%

23,251

25,490

26,568

4.2%

- Social security charges

7,286

8,407

8,548

1.7%

- Employee severance indemnity

1,766

1,778

1,855

4.3%

- Other expenses

1,454

1,473

910

(38.2%)

Non-employee staff

2,882

2,430

1,788

(26.4%)

13,624

13,590

(4,907)

(136.1%)

Direct and indirect taxes
(net of loans and tax credits)

14,281

14,067

(4,246)

(130.2%)

Financing received
from the Public Administration

(657)

(477)

(661)

38.6%

150

242

1,162

380.2%

Short-term capital charges

31

16

7

(56.3%)

Long-term capital charges

119

226

1,155

411%

D) REMUNERATION OF RISK CAPITAL

8,802

8,964

-

100%

Share of profit for the year distributed

8,802

8,964

-

100%

E) COMPANY REMUNERATION

35,389

37,028

65,909

78%

Share of profit allocated to reserves

26,399

26,898

49,968

85.8%

8,990

10,130

15,941

57.4%

119

108

101

(6.5%)

94,723

99,510

101,934

2.4%

- Wages and salaries

B) REMUNERATION
OF THE PUBLIC ADMINISTRATION

C) REMUNERATION OF LOAN CAPITAL

Amortisation
F) COMMUNITY
(DONATIONS AND SPONSORSHIPS)
GROSS GLOBAL ADDED VALUE
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FY 2020 ∆% FY 2019/20

FY 2020 ∆% FY 2019/20

In the distribution of Added Value, we
note the maintenance of the values in
the remuneration of personnel and a
significant increase in the risk capital
item, as a direct consequence of that
stated in the previous paragraph,
regarding the increase in debt to the
banking system.

As far as Alcantara S.p.A.’s remuneration
is concerned, it also shows a considerable
increase due to two factors: on the
one hand, the Company’s choice not
to proceed with the distribution of
dividends, in order to evaluate the
opportunity to access the financing
guaranteed by the Government, and
on the other hand, the increase in
amortisation, which is the result of
the significant industrial investments
made.

It should also be noted that in
the item dedicated to the Public
Administration, there is a credit
benefit, due to the definition with
the Italian Revenue Agency of the tax
ruling2 for the purposes of the Patent
Box, which in fact will make it possible
to have no direct tax payments in the
2021 tax year.
Details of the items relating to the
€ 101,000 allocated to the local
community are as follows:

Amount disbursed (€/000) - FY 2020
Environment

3

Culture

30

Social

8

Membership fees

60

The tax ruling includes the prior information, confirmation or guarantee by the Tax Administration with regard to the taxation of a specific case
presented by the taxpayer in the framework of the subsequent tax procedure, provided that this case is subsequently implemented as indicated.

2
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Investments are divided into six macro-areas.

ALLOCATION
OF INVESTMENTS

ALCANTARA S.p.A.
AND TORAY INDUSTRIES:
TOGETHER
FOR THE TERRITORY
In Fiscal Year 2020 this project
continued. It was approved by the
parent company Toray Industries Inc.
for its second and most significant
phase in May 2018, which will
take Alcantara S.p.A. to almost
double its current size combined
with a completely renewed and
environmentally friendly production
process and which will involve a total
outlay of approximately € 278,300,000.
For this reason, the shareholders
have consolidated their policy of
reinvesting a considerable part of their
profits in the Company, which had
already begun in 2013, as evidence
of the highly strategic importance
of reinvestment in the territory and,
from an environmental point of view,
it represents part of the elevated
economic and social return generated
by the Company.

The difference between the amount for planned and actual investments is
mainly due to the rationalization of the costs of the “new project to increase
production capacity” requested by the parent company.
Investments for the protection of health, safety and the environment amount
to € 2,659,000 (about 3% of total investments) and are almost in line with
expenditure forecasts, divided as follows:
• health and safety € 2,082,000
• environment € 577,000 (€ 162,000 for the prevention of water pollution and
€ 415,000 for the prevention of air pollution)

FY 2018

ACQUISITIONS DURING THE YEAR (€/000)
Rationalisation and maintenance of plants
and quality standards
Health, Safety and Environment3
Research and development
IT system, commercial facilities and others

12,266

10,667

12,581

5,901

2,696

2,699

2,603

401

1,130

1,820

1,461

1,321

1,257

569

3,995

4,885

3,987

New project to increase production capacity

28,111

86,139

81,201

96,854

50,571

107,547

102,539

118,055

INVESTMENT PLAN 01/04/2020-31/03/2021
Construction and maintenance of plants and quality standards

INVESTMENT
PLAN FOR FISCAL
YEAR 2021

AMOUNT (€/000)
1 1 ,1 87

Health, safety and environment

2,797

Research and development

1,014

New environmental improvement project

12,700

798

Among the investments planned is the continuation of the project to increase
production capacity started in 2018 and targeted towards the continuous
and growing market demand. High investment costs are anticipated for the
continuation of Scale up II (see table below).

IT system, commercial facilities and others

Forecast

2,660

TOTAL

Of this, € 2,383,000 relates to
intangible assets and € 7,331,000
to the capitalisation of internal
costs, relating to personnel costs
for maintenance departments,
the technical design department,
research and warehouse retrieval
and utilities.

FY 2020
Final
balance

New environmental improvement project

The investment plan for Fiscal Year 2021 provides for the maintenance of
commitments in terms of health, safety and the environment in order to
continuously improve the standards achieved, with particular attention to both
the impact on the territory and the safety of workers.

Investments
in FY 2020
amount to almost

FY 2019

801
4,867

New project to increase production capacity

12,280

TOTAL

32,946

The item “Health, safety and environment” only includes costs relating to the management of health, safety and environmental protection; this
is different from the Board of Directors Report of the Financial Statements where these costs are aggregated with those for Energy Saving and
Development Projects (here instead included under “Rationalisation and maintenance of plants and quality standards”).

3
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2.2 Suppliers and Partners
Alcantara S.p.A. supplies the materials,
products and services necessary
for the manufacturing processes
- which take place in the production
structure of the Nera Montoro plant to the headquarters in Milan and
to the distribution processes, according
to the different product categories.
In more detail, Alcantara S.p.A. imports
a number of special raw materials,
semi-finished products, machinery
or equipment and, in specific cases,
the manufacturer is Toray Industries, Inc.

TERRITORIALITY

FY 2018

The out-sourcing technical area and maintenance services for the Nera Montoro
plant are provided by local companies, i.e. with registered and operational
headquarters in Umbria, for over 80% of services, maintenance and contracts.
The outsourced processing of the product is entrusted to specialised third party
companies, operating, for more than 99% of the services, in Italy.

SUPPLIERS

Italy
Other
countries
TOTAL

FY 2019

FY 2020

Number

% of total

% of costs

Number

% of total

% of costs

Number

% of total

% of costs

1,608

85%

83%

1,606

87%

77%

1,456

87%

81%

275

15%

17%

243

13%

23%

227

13%

19%

1,883

100%

100%

1,849

100%

100%

1,683

100%

100%

Alcantara S.p.A. only purchases raw materials authorised by Community legislation (REACH4), subjecting each new product
to a rigorous assessment, from the point of view of environmental impact and consumer safety before it is introduced into
the production process.

PERCENTAGE OF COSTS BY PROVENANCE OF SUPPLIERS
With the aim of verifying and limiting the presence in its processing cycles
of chemicals considered hazardous to humans and the environment, the
Company requires suppliers to:

100%
80%

49%

44%

46%

45%

32%

27%

20%

21%

19%

29%

34%

34%

ENVIRONMENTAL
RESPONSIBILITY

60%
40%
20%
0%

FY 2017
Umbria

FY 2018
Lombardy

1. verify and certify that all chemicals supplied comply with the limits indicated
in the MRSL ZDHC5 as well as the list of additional requirements and undertake
to monitor and maintain them over time;
2. ensure the management requirements set out in the self-assessment questionnaire
prepared for this purpose.

FY 2020

FY 2019
Other regions and countries

NUMBER OF SUPPLIERS AND CLASS OF SUPPLY
With specific reference to the territoriality parameter of the suppliers, Alcantara S.p.A.
positively assesses their proximity to the Company’s headquarters (provincial
or regional). Considering the two corporate sites in Milan and Nera Montoro, the
number of local suppliers is 833, equal to 49% of the total. At a non-European
level, the main suppliers come from Japan.

NUMBER OF SUPPLIERS BY PROVENANCE

11

%

8

%

Textile raw material

Chemical +RM

10

%

Outsourced
presenting a risk

8

%

Raw material

100%
80%

47%

50%

52%

51%

39%

36%

35%

36%

14%

14%

13%

13%

60%
40%
20%
0%

FY 2017
Umbria
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FY 2018
Lombardy

FY 2019
Other regions and countries

63

%

Chemical
FY 2020
4
Regulation of the European Union, entered into force on 01.06.2007, adopted to improve the protection of human health and the environment from
the risks of chemical substances.
5
Manufactured Restricted Substances List Zero Discharge of Hazardous Chemicals programme.
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NEW APPROACH
TO SUPPLY CHAIN
SUSTAINABILITY:
CSR SELF-ASSESSMENT
AND CO2
COMPENSATION

QUALIFICATION
OF SUPPLIERS

Alcantara S.p.A. is committed to ensure that the supplier meets all the requirements
set forth in the Company’s procedures for registration in the Supplier Register
and to promote the improvement of environmental performance and social responsibility of its suppliers, through:
• audits conducted on site to verify
the ability to meet specific supply
re quirem ent s an d complianc e
with the requirements of certified
management systems (quality, safety,
environment, social responsibility);
• incentives for the adoption of
programmes to optimise energy
consumption, reduction of hazardous
materials, reduction of emissions,
use of recycled materials and optimal
waste management; adoption is
a s c e rtai ned t h ro ugh objec tiv e
documentary evidence and also
through technical/organisational
audits at the suppliers’ premises;
• updated supplier mapping based on,
among other criteria, incident factors,
the level of sustainability risk
associated with the supply, such as
the geographic area - district in which
the supplier operates - information
in the public domain, adherence to
the code of ethics and participation
in corporate social responsibility
programs;

• the signing-up by suppliers for contract
works and services, within the
contracts signed, who undertake to
comply with the principles referred
to in the SA8000® standard and to
observe, for the purposes of the
execution of the tasks conferred,
the General Part of the Organisation
Model (pursuant to Legislative Decree
No. 231/2001) and the Code of Ethics
of Alcantara S.p.A.
•promotion, among its suppliers
(and sub-suppliers), of transparent
and ethical conduct, responsible
management paths in compliance
with the principles of environmental
protection, human rights, labour
standards and the fight against
corruption.
Alcantara S.p.A. considers the supply
of the following to be strategic:
• performance of work carried out on
the product;
• procurement and logistics services
(technical and maintenance companies
operating within the plant and
headquarters, warehouse management,
transport);

• general services (reclamation and
waste disposal);
• raw materials.
With regard to sustainability, 123
suppliers were considered “priority”,
since the goods or services they
provide have a mutually significant
economic impact and support
activities whose effects may influence
stakeholder assessment. Of these,
41 are the so-called “super core”
suppliers (as they operate continuously
within the Alcantara S.p.A. offices or
in production process and distribution
partnerships) and 82 are the so-called
“core” suppliers (as they perform
services also not continuously within
the corporate offices or can become
production process partners).
During Fiscal Year 2020, 1 priority
supplier entered the product processing
sector. The new supplier has been
included in Alcantara S.p.A.’s evaluation
programme which includes, among
others, environmental and social
criteria relating to respect for the
human rights of workers.

During Fiscal Year 2020, this project was implemented with 4 additional contracting partner companies,
through a CSR (Corporate Social Responsibility) assessment activity along Alcantara S.p.A.’s supply
chain. This tool, in the form of an on-site self-assessment, involves the compilation of a series of
evaluation reports and allows Alcantara S.p.A.’s supplier companies to compose a reference framework
regarding the level of risk management and sustainability opportunities, to identify possible actions to
improve their performance and to create value in a sustainable way while minimising environmental impact.
Through this initiative, the supplier companies will be able to respond to Alcantara S.p.A.’s requests for
sustainability and to comply with its socially responsible business model. In addition, they will be able
to equip themselves with better governance and control mechanisms, through:
• identification of ethical, social and environmental risks and opportunities;
• understanding of the level of management of these aspects;
• verifying what is lacking to achieve a level judged satisfactory;
• evaluation and measurement of progress over time;
• involvement of collaborators, also stimulating an internal comparison;
• comparisons with other companies and organisations.
Given this assessment of Alcantara S.p.A.’s alignment with the model of socially responsible enterprise, the
supplier will be accredited in line with the Sustainability Standards, by the Vendor Management system.

CSR ASSESSMENT SUPPLIERS
TYPE OF SUPPLY

FY 2016

FY 2017

FY 2018

FY 2019

FY 2020

TOTAL AT
31/03/2020

Product processing

3

-

-

-

-

4

Procurement and logistics services

6

5

5

5

4
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Services/Performances/Waste

1

2

2

-

-

3

Raw materials/packaging

-

-

-

2

1

4

10

7

7

7

5

34

TOTAL AUDIT

During Fiscal Year 2020, Alcantara S.p.A. continued to raise the supply chain’s awareness of its
environmental sustainability model, achieving the expansion of the categories of suppliers involved in
the calculation of CO2 emissions and related offsetting, through the consolidated practice of acquiring
offsetting projects. The expansion was achieved through the involvement of a selected group of
suppliers of raw materials (canvas and fireproofing) and sub-contracting (fireproofing process7), in
addition to the consolidated number of partners belonging to the Transporters and Couriers category.
Thanks to these numerous activities promoted by the Company, many suppliers have become Carbon
Neutral. The amount of CO2 offset by these suppliers amounts to 25,630 tons.
Chiharu Shiota, Reflection of Space and Time, “Nine Journeys Throught Time”, Yuz Museum, Shanghai, 2019
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7

Treatment to which a material is subjected to reduce or delay combustion.
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SA8000®
Alcantara S.p.A., in the course of contract renewals for suppliers of processing
services related to the product, has received a renewed commitment by them to:
• comply with service delivery in line with the updated Alcantara S.p.A. certified
systems framework;
• receive visits from audit;
• comply with the ethical principles contained in the SA8000® standard and
introduce an express commitment from the supplier;
• evaluate and select its suppliers on the basis of their ability to respond to
the above principles;
• respond to Alcantara S.p.A.’s requests regarding sustainability and to comply
with its socially responsible business model by respecting the general part of
the organisation model (pursuant to Legislative Decree No. 231/2001) and the
Alcantara S.p.A. Code of Ethics.
Since 2007, suppliers of goods and services have collaborated with Alcantara
S.p.A. to maintain the requirements of the SA8000® standard. The Company
defined a programme of visits to “core” and “super-core” suppliers to verify,
through qualified experts and the SA8000® manager, a commitment to ensure
compliance with the standard on “social responsibility” and to identify any risk
situations regarding freedom of association and bargaining, respect for human
rights, forced or child labour. The findings were classifiable as “minor”. Suppliers
were asked for corrective actions and evidence of their implementation.
During the period under review, suppliers were found not to have breached
applicable occupational health and safety, environmental protection and public
health standards and the international principles referred to by the SA8000®
standard, nor were there situations of social emergency (undeclared work, child
abuse, etc.) such as to require suspension or revocation of contract. There was
no need to attach an “attention status” to any supplier. In addition, corrective
action plans have been formulated together with suppliers in relation to the
areas identified as susceptible to improvement.
As a result of the audits carried out in the last three fiscal years (a total of
32 audits of which 19 CSR audits + 13 SA8000® audits), 30 action plans were
launched - 9 of which were implemented in the Fiscal Year 2020 - involving
as many suppliers (93% of the visits carried out were accompanied by an
improvement plan), for a total of 98 findings and related corrective actions.
In Fiscal Year 2020, Alcantara S.p.A. reviewed the mapping of suppliers in order
to update the multi-year audit programme to 2020, which includes those
entities whose compliance with sustainability, social responsibility and quality
management criteria requires direct verification.
Among the key factors adopted for the preparation of the mapping, as part
of a risk analysis, under examination were: the product sector to which they
belong and the geographical areas or industrial districts in which they operate,
any available information in the public domain, as well as conduct during
qualification or during supply.
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Product
sector

Impact on
customer-relevant
requirements

Single
or Multi
supplier

Geographical
areas and districts

Public domain
information

CRITERIA
FOR MAPPING
SUPPLIERS
“PRESENTING
A RISK”

Replies
received in the
Qualification
Assessment
phase

Corporate
Social
Responsibility
Programs

Behaviour
during supply
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2.3 Institutions
Alcantara S.p.A. has established a
relationship characterised
by transparency and collaboration
with institutions and public bodies.
It has also involved universities
in several projects aimed
at developing the link between
public and private research.
As regards to the transfer of value
to the Government and
Local Authorities through
the payment of direct
and indirect taxes and other levies, it
should be noted that the amount of
€4,244,000 is much lower than
in previous years.
This figure is mainly due to
the definition with the Italian Revenue
Agency of the ruling for the purposes
of the Patent Box which led
to the adjustment of taxes for the four
previous years and which produced
a negative effective tax rate
during the reference tax period.

LOCAL AUTHORITIES
IRAP
Waste disposal fee
Taxes and surcharges on utilities
ICI/IMU (Municipal Share)
Advertising tax
Sundry tax charges

FY 2018

FY 2019

FY 2020

2,238

2,253

(137)

56

56

56

34

44

40

170

241

207

9

9

9

17

4

17

TOTAL

2,524

2,607

192

STATE

FY 2018

FY 2019

FY 2020

IRES

11,129

10,846

(4,783)

Customs charges

298

277
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Tax relief on income generated by intangible assets, so-called “intangibles”, such as trademarks,
patents, models and the like.
On 21 February 2019, the process of comparison and analysis with the Italian Revenue Agency
on the methods of calculation and application of the benefit was initiated, which ended with
a request for clarification provided by Alcantara S.p.A. in March. On 28 November, closure took
place with the competent office of the Italian Revenue Agency, which allowed the Company
to submit the supplementary declarations for the three-year period 01.04.2015-31.03.2018, as
well as the tax declaration for the year ended 31.3.2019 with a total benefit for the four years of
approximately € 13.3 million; to this should be added the estimated effect for the year ended
31.3.2020 of approximately € 2.8 million.

Super-amortisations
(Art. 1 par. 91, 92, 93 and 94
of Law No. 208 of 28 December
2015 “Stability Law”)

Bonus relating to the fiscal discipline of amortisation, in relation to which the possibility
of carrying out a maxi-amortisation on investments in tangible capital assets has been
provided for. The facility has been extended for the 2019 calendar year. By virtue of this
extension, the Company has carried out an analysis of eligible investments identifying a
total IRES tax benefit of approximately € 180,000 which it will be able to benefit from over
the next 11 years. The year just closed saw a benefit of approximately € 209,000, equal to
24% of € 874,000 (the first financial year is affected by the halved rate).

INDUSTRIA 4.0
Hyper-Amortisation
(Article 1, par. 9-14, Annex A and
Annex B - of Law No. 232 of 11
December 2016)

Bonus relating to the fiscal discipline of amortisation, in relation to which the possibility
of hyper-amortisation for tax purposes of +150% on investments in tangible capital assets
(40% on intangible assets) included in specific categories of law, with the requirements
of INDUSTRIA 4.0. The provision is aimed at encouraging investments in tangible assets
with automation and interconnection requirements in compliance with the National Plan
Industria 4.0. Following the cross-functional work for the implementation of new plant
purchases in compliance with the requirements of the law, Phase I of the project was
successfully completed with the drafting of 4 appraisals for a benefit of € 9,916 thousand
(in addition to the 6 appraisals and the benefit of € 5,105,000 already acquired last year).
The total benefit of Phase I therefore amounts to approximately € 15 million distributed
over 12 years; the financial year just closed saw a tax benefit of about €1 million (we recall
that the first Fiscal Year is affected by the halved rate).

IMU (State Share)

174

178

177

VAT on gifts

118

104

85

ACE - Allowance
for Corporate Equity
(Art. 1 of Law No. 201 of 6
December 2011, also called
“Manovra Monti” or “Salva Italia”
and Art. 7 of Law No. 50 of 24 April
2017)

Incentive in the form of a deduction from corporate income of the notional return on
equity, designed to make the treatment between equity and debt capital less unbalanced.
This facility provides for the deductibility from taxable income for IRES purposes of part
of the increase in equity (calculated with respect to closing shareholders’ equity at 31
December 2010) multiplied by a coefficient periodically established by the Government.
The shareholders’ policy of leaving a considerable share of the profit made within the
company (50% from 2012, 75% in the last two financial years and 100% for the year just
ended) has led to significant tax savings in the period under review, which in the year
ended 31 March 2020 amounted to 24% of € 1,481,000, equal to € 355,000 of lower taxes.

7

6

9

Registration tax and government concessions
Sundry tax charges

31

47

50

TOTAL

11,757

11,458

4,436

TOTAL PUBLIC ADMINISTRATION

14,281

14,065

4,244
R&D tax credit
(Art. 3 of Law No. 145 of 23
December 2013 and subsequent
amendments)

Aimed at stimulating private spending on research and development to innovate
processes and ensure the competitiveness of companies.
All expenses related to fundamental research, industrial research and experimental
development may be facilitated: costs for highly qualified and technical personnel,
research contracts with universities, research bodies, companies, innovative start-ups
and SMEs, depreciation of laboratory instruments and equipment, technical skills and
industrial property.
The current year recorded a benefit of € 660,000 (see table in the “Public Administration
Funding” section) of higher revenues fully untaxed for both IRES and IRAP purposes.

Development contracts
(Art. 9 of the Decree of the Minister
of Economic Development of
09.12.2014)

Invitalia, on 21.01.2020, in accordance with Art. 9, para. 8 of Ministerial Decree of 9.12.2014,
approved the proposed development contract, submitted by Alcantara S.p.A., which
provides for an investment project for environmental protection, aimed at FANS redesign
of the production process of the industrial site of Nera Montoro, and an experimental
development project related to it, functional to the development of the process on a
pre-industrial scale. The cost of the investment project is € 108,200,00, while that of the
permitted development project is approximately € 7,200,000

TAX
BENEFITS

During Fiscal Year 2020, Alcantara S.p.A. continued to monitor facilitation
opportunities aimed at supporting companies that carry out investment,
research and trademark and patent protection projects.
In view of the high volume of investments related to the project to increase
production capacity, as well as the related development activities, Alcantara S.p.A.
has started the bureaucratic procedures for the request of contributions for
both investment and development activities.
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Patent Box
(pursuant to Art.1, par. 37-45 of
Law No. 190 of 23 December
2014 “Stability Law”, amended by
Decree-Law No. 3 of 24 January
2015 and converted into Law No.
33 of 24 March 2015)

FINANCIAL RELATIONS WITH LOCAL AUTHORITIES AND THE STATE (€/000)*

*The table also includes deferred tax liabilities in FY 2020 of € (587,000) (€715,000 for liabilities in
FY 2019), of which € (520,000) for liabilities for IRES (€ 588,000 for assets in FY 2019) and (€67,000)
for liabilities for IRAP (€127,000 for assets in FY 2019).

PUBLIC
ADMINISTRATION
FUNDING

LEGISLATIVE
LEGAL
REFERENCE
FRAMEWORK

GRANTS AND CONTRIBUTIONS RECEIVED

FY 2018

FY 2019

FY 2020

Energy-intensive enterprises contribution

(215)

(7)

-

Tax credit for Research and Development

(442)

(470)

(660)

TOTAL

(657)

(477)

(660)

Further information in terms of grants or loans received during Fiscal Year 2020
is available in the statutory Financial Statements; these economic advantages,
although falling within the category of selective advantages and therefore
Government aid, are received under an aid scheme and therefore accessible to all
companies that meet certain conditions, on the basis of predetermined general criteria.

Alcantara S.p.A. participates - through its membership fee and direct presence - in numerous associations
and institutions in order to support business representation and benefit from association services.8
LIST OF ASSOCIATIONS TO WHICH ALCANTARA S.P.A. IS REGISTERED AS AT 31 MARCH 2020

PARTICIPATION
IN TRADE
ASSOCIATIONS

8

AIM

TEXCLUBTEC

AUSED (Association of Information Technology & System Users)

MITTELMODA

ASSOFIBRE

NATIONAL CHAMBER OF FASHION

ASSOLOMBARDA

JAPANESE CHAMBER OF COMMERCE

FEDERCHIMICA

JAPANESE SCHOOL

CONFINDUSTRIA UMBRIA

ITALY-JAPAN FOUNDATION

AICQ (Italian Association for Quality Culture)

UN GLOBAL COMPACT

FAI (The National Trust for Italy)

GLOBAL COMPACT NETWORK ITALY FOUNDATION

Alcantara S.p.A. has never made contributions for political purposes and there are no plans for future projects in this regard.
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